Surname 1

Name
Course
Professor
[bookmark: _GoBack]Date 
Lebanon’s Position on Addressing the Rising External Debt in Developing Member States of the UN
Lebanon is among the countries that are worst affected by the impact of external debts with the ratio of the GDP to the external debt being so high, in fact the third highest in the world. The external debts had increased rapidly in 2006 and decreasing in 2012. This growth has been attributed to the major developmental activities in infrastructure that is being carried out in the country.  Also, the prospect of selling oil products at high prices and unfortunately the global oil prices falling has made it difficult for Lebanon to sustain its economy without the external debts. The constant conflict with neighboring nations like Israel has also contributed largely to the huge international debt. The activities are influenced by the proactive political regime that is in governance at the moment.  
The country has been listed as a weak country by the International Monetary Fund due to the bad ratio between the GDP and the external debt. This listing has landed the country in a bad position and cannot receive more loans as the creditors fail to approve and grant her loan requests.. Despite the situation, the Lebanon government has put more effort in cultivating a culture of properly managing the debt in terms of requisition, acquisition, planning, usage and repayment to ensure that the borrowed funds are productive. The country has also benefited from several clearances of its debts by external loaners.
  With the experience of having external debts, the country suggests that super power countries should continue supporting developing countries financially in terms of loans and grants as these loans have sustained Lebanon in times of war and low oil prices. The interests for loans should however be lowered and the repayment period reconsidered. This would go a long way in ensuring that the countries have fully benefited from the funds. The countries that are being loaned should however be accountable on the borrowed money and should invest wisely. The ECOSOC should offer advice to the United Nations and the countries that loan on the ways to carry out the processes of loaning.
